CIFP NEWSLETTER - JUNE 2017
As the weather cools and we start to reach for our umbrellas, the focus has shifted to
the local economy since the May 9 Federal Budget. Details of the proposed changes are
highlighted in this newsletter. These proposals are not law until passed by the senate.
The March quarter CPI, our main measure of inflation, rose 0.5%. This took the annual rate
of inflation to 2.1%, the first time it’s been within the Reserve Bank’s 2%-3% target band in
over two years, reducing the need for further rate cuts to stimulate the economy. However,
annual wages growth in Australia is only at 1.90% the lowest for over a decade.
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Changes to Superannuation and Estate Tax is quickly coming into effect on July 1st, 2017.
Further general details are provided below. Contact the CIFP team for a personal review.
With interest rates low in bank deposits it is important to consider a tax effective savings
plan which earns 6% - 8% pa to accumulate funds for future objectives such as a
property, a new car, a holiday, school fees and others. CIFP has developed a low risk
savings plan to meet your objectives and earn a higher real return than bank interest.
Take advantage of the generous superannuation tax benefits before June 30th, 2017:
* Spouse Super Contributions for $3,000 (up to a $540 benefit - 18% return)
* Personal Super Co-Contributions for $1,000 (up to a $500 benefit - 50% return)
* Concessional Super Contributions (15% to 30% tax reduction)
* Non Concessional Super Contributions (tax free or tax effective returns)
Contact the CIFP team for further information and make a free no obligation appointment
to review your personal circumstances. Visit our updated Website: WWW.CIFP.COM.AU
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