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With winter approaching and the Queensland Commonwealth Games behind us we are 
now focusing on the final 2018 Federal Budget before the next election.  This was an 
election budget with personal income tax cuts and increased spending on infrastructure. 
With low interest rates expected for the next 1 - 2 years consider a savings investment 
plan to ensure you are earning 6% - 8% instead of 1% - 2% pa in cash and term deposits.   
 
TAKE ADVANTAGE OF THE NEW SUPER RULES BEFORE JUNE 30th, 2018. 
 
Family members who have a taxable income below $ 37,000 pa. 
     *  Contribute $ 1,000 to super and receive $ 500 from the ATO (50% return)  
     *  Spouse contribution to super to gain a tax refund of $ 540 (18% return) 
     *  Personal super contributions are accessible ($30,000) to purchase your first home 
 
Family members who have a taxable income between $ 37,000 pa to $ 87,000 pa. 
     *  Assume a taxable income of $ 60,000 for 2017/2018 
     *  Personal contribution of $ 10,000 to super before June 30th, 2018 
     *  Receive a tax deduction and refund from the ATO of $ 3,500 (35% return) 
 
Family members who are retired and on a partial Centrelink Age Pension: 
     *  Establish a super fund for your family members before June 30th, 2018 
     *  Contribute up to $ 10,000 (cash/shares) to the super fund for your family members 
     *  Your Centrelink Age Pension may increase by $ 780 pa 
     *  Family members who are working may receive a tax deduction and refund of $ 3,500 
     *  Family members may receive a $ 500 co-contribution from the ATO 
 
Contact our office to assist you and your family in taking advantage of the New Rules.
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